
 

 

 

Regulatory Information Circular 
Circular number:  2012-002 Contact: Katherine Simmons, Deputy 

General Counsel 
Date:  January 25, 2012 Telephone: 212-897-0233 

 

Subject: Proposed Rule Change Notice – CBOE Margin Rules 
Pursuant to ISE Rule 1202(a), which states that Members must elect to be bound by the 
initial and maintenance margin requirements of either the CBOE or the NYSE as the 
same may be in effect from time to time, this Regulatory Information Circular informs 
Members of a proposed rule change to CBOE’s margin rules published by the SEC, 
attached.     
 
In the January 23, 2012 Federal Register, the SEC published a notice of filing and order 
granting accelerated approval of a proposed rule change by CBOE (SR-CBOE-2012-
007) that establishes a Credit Option Margin Pilot Program (“Margin Pilot”) and 
decouples the Margin Pilot from FINRA Rule 4240, which is identical to the CBOE rule.  
The proposed rule change also extends the duration of the Margin Pilot through January 
17, 2013 (Exchange Act Release No. 34-66163 (January 17, 2012)). 
 
Please contact me with any questions.   
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