IS&)

INTERMATIONAL SECURITIES EXCHANGE,

Market Operations Information Circular

Circular Number: | 2004-24 Contact: Jim Sampson, VP Market Supervision

Date: November 11, 2004 Telephone: 212/897-0235

Subject: Veterans Day - Trading Hours and Observance

On Thursday, November 11, 2004, the ISE will commence trading at the regular
opening time of 9:30 a.m. and close at 4:02 p.m. (4:15 for the QQQ and index
products).

The ISE requests that its members and customers observe a moment of silence from
11:00 a.m. to 11:02 a.m. (ET) in honor of Veterans Day.

Please call me with any questions.




